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President’s Report

It has been a burgeoning and successful year for the Boys and Girls Club of Greater Billerica.

With the facility expansion completed, the Board of Directors’ focus was to increase club
membership, reach out to the community and expand our programs and our facility usage.

Our challenge was to maintain the club’s fiscal stability during one of the most difficult financial
years in decades and the first year of increased overhead expenses due to the larger facility. In a
year where industries and organizations nationally and locally were struggling, our club maintained
a strong financial position. Currently the complex is buzzing with activity and increased programs.

We cannot thank you enough for your continuing generosity, which helps makes this all possible.
You have helped us to provide a safe place for kids to grow intellectually and physically. We greatly
appreciate your continued support.

As in the past, our program successes are due to the dedication and talents of the staff and our
Executive Director, Roy Nagy. Roy has made good use of the club’s expanding capabilities and
provided leadership and vision for the future.

Our challenges for this year are many; including the development of a long term Planned Giving
Program that will offer many options for donors such as charitable gift annuities. We also need to
maintain our fiscal stability to seamlessly fund our capital expansion mortgage and increased
overhead costs. And as always we will strive to expand our membership for all of Greater Billerica.

I look forward to the coming year as the membership continues to grow and as parents and kids
enjoy the high quality programs that are offered to the youth of Billerica.

Cosmo Cavicchio, President

For the Year Ended

Treasurer’s Report

6/30/09 6/30/08
Revenue
Grants and Contributions $148,993 $145,715
Capital Campaign Contributions $27,246 $185,326
United Way $37,650 $30,216
Fundraising Activities, Net $35,597 $33,652
Program Services $1,782,081 $1,726,256
Other Income $129,343 $74,946
Total Revenue 2,160,910 2,196,111
Expenses
Program Services $1,751,300 $1,720,780
Management and General $213,476 $185,352
Capital Campaign $50,957 $86,693
Depreciation $95,994 $38,961
Total Expenses $2,111,727 $2,031,786
Increase in Net Assets $49,183 $164,325
Net Assets at Beginning of Year $1,960,874 $1,796,549
Net Assets at End of Year $2,010,057 $1,960,874

The Boys and Girls Club of Greater Billerica financial statements are audited by the firm
of Dan Clasby & Company. A copy of their report is available at the Boys and Girls Club.

Frederick Ciampa
Treasurer
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Our Mission

To enable all young
people, especially those
who need us most, to
reach their full potential
as productive, caring,

responsible citizens.




